
Who Should Attend

this course is designed to be participative 
and discussion-oriented. this allows 
delegates to draw from each other’s 
rich experience while considering the 
many opportunities and threats posed 
by developments in the global oil & gas 
industry.

ÂÂ oil traders 

ÂÂ Strategists and Analysts

ÂÂ Risk management.

ÂÂ Planning and finance departments 
from O&G companies and related 
sectors

About the tRAineR

tom James has been involved in energy & 
Commodity markets since 1989 and is an 
internationally known business architect, 
leading market analyst and trading director 
in the energy & Commodity markets, having 

developed his skills and expertise over the years whilst at top 
tier financial institutions around the world. He has a track record 
of successfully building trading teams and profitable investment 
strategies thanks to his deep knowledge and practical broad 
experience of this sector. 

in 2011 he was shortlisted in the top 5 nominees for the individual 
Achievement Award by the energy institute in london, united 
Kingdom. 

in recognition of his expertise in energy & Commodity trading, 
he was selected in 2006 for the Petronet lnG (Pll) Chair 
Professorship at the university of Petroleum & energy Studies in 
Asia, a position he continues to hold. 

he is a regular commentator on Market trends for international 
news channels and is a weekly contributor to the CnbC energy 
market analysis review.

Tom James

13-14 Mar 2014, Singapore

this course is practically focused and will review best practice 
approaches to identify, evaluate, and quantify risk and uncertainty 
in every day oil and gas market situations. it will highlight the 
development of pragmatic tools, methods, and understandings 
for professionals that are applicable to companies of all sizes. 
the course reviews the relationship between risk and return, and 
hedging and future markets strategies utilized by the industry.

You will gain a better understanding of factors that could impact 
your daily economic trading and infrastructure investment decisions 
as well as establish a new set of applicable tools to use in your 
professional career.
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CouRSe SChedule

 DaY 1 

GLOBaL OIL & GaS MaRKeTS
• Market outlook balance 2014 supply 
 demand drivers
• Review of energy price behavior - 
 key differentiating factors
• Spot, forward prices and spreads
• Forward curve analysis for oil market 
 economics - excel Workshop
• The News and information to watch

OVeRVIeW OF OIL & GaS 
PHYSICaL aND FINaNCIaL 
MaRKeTS
• Risk of dimensions in energy 
 markets: Price, basis, volume, 
 regulation, weather, operations, 
 freight - the Risk Matrix (tM)
• Exchange-based and OTC trading
• Impact of physical delivery
• Clearing, collateral and 
 margin issues

CRUDe OIL MaRKeTS aND 
INSTRUMeNTS: PHYSICaL aND 
FINaNCIaL TRaDING
• Overview of the global crude 
 oil market
• Global crude oil flows
• Price setting mechanism and 
 world oil pricing
• Physical oil transactions
• Forwards, swaps, exotic swaps  
 (extendable, double-up), 
 basis swaps, options, Asian options, 
 eFPs

ReFINeD PRODUCTS MaRKeTS 
aND INSTRUMeNTS: PHYSICaL 
aND FINaNCIaL TRaDING
• Overview of the global refined  
 products markets
• Trading crack spreads, 
 refineries economics
• Virtual Refiners via derivatives
• Forwards, swaps, basis swaps,  
 options, strips of options, 
 Asian options, crack spread options

LNG MaRKeTS aND 
INSTRUMeNTS: PHYSICaL aND 
FINaNCIaL TRaDING
• Overview of the global LNG & 
 GAS markets
• Trading & Global Flows
• Key Economics
• Forwards, swaps, basis swaps, and  
 other developments in derivatives

 DaY 2

WeaTHeR, FReIGHT aND 
eMISSIONS MaRKeTS – THeIR 
IMPaCT ON OIL GaS MaRKeTS
• Temperature measures: 
 cooling degree days and heating  
 degree days
• Hybrid products based on weather  
 and other underlying assets
• Emissions markets
• Freight routes and markets

TeCHNICaL aNaLYSIS – 
aPPLICaTION IN SUPPLY CHaIN 
aND ReVeNUe OPTIMISaTION 
DeCISIONS
 • Charts:
 Chart construction
 line, bar and Candlestick charts
• Chart patterns:
 Support and resistance
 trading ranges 
 breakouts
 Fibonaaci
• Analysing Spread Charts
 Support and resistance
 trading ranges
• Technical indicators:
 Moving averages / MACd
 Relative Strength indicator (RSi)
 bollinger bands

STRaTeGIC aND TaCTICaL ISSUeS 
aROUND HeDGING WITH eNeRGY 
DeRIVaTIVeS
• Close out value - liquidity measures  
 in otC markets
• Evaluating the use of derivatives 
 to control market risk and linking  
 use to enity-wide and activity-level  
 objectives (the risk matrix)
• Defining risk management activities 
 and terms

USING eNeRGY FUTUReS, 
FORWaRDS, SWaPS
• Hedging with futures. Buyers and  
 sellers long or short?
• Hedging with forward and swaps
• Energy swaps and exotic swaps

USING eNeRGY OPTIONS: 
HeDGING aND SPeCULaTION
• Review of options types
• Understanding option payoffs

RISK MaNaGeMeNT
• Understanding and interpreting 
 value-at-risk measures, VaR
• Overview of methodologies: 
 Analytic, Monte Carlo and 
 historical simulation
• Risk Reports - Enhancing exposure 
 reports with risk analysis

STReSS TeSTS IN eNeRGY 
MaRKeTS
• Stress tests as a complementary  
 tool to VaR and other market 
 risk measures
• Types of stress tests and 
 main applications
• Integrating liquidity, credit and 
 operational risk in the formal risk 
 management process
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